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ITFCL MUTUAL FUND (IDF)
8" Floor, HT House Building,
18& 20, Kasturba Gandhi Marg,
New Delhi-110001.

FIFTH ANNUAL TRUSTEE’S REPORT TO THE UNITHOLDERS OF

ITFCL MUTUAL FUND (IDF)

Dear Investors,
Greetings from IIFCL Mutual Fund (IDF)

The Board of Trustees of IIFCL Mutual Fund (IDF) (“the Trustee™) is pleased to present its
Fifth Annual Report and the Audited Financial Statements of the schemes of IIFCL Mutual
Fund for the year ended 31 March, 2018.

IIFCL Mutual Fund continues to be one of the key players in India in Infrastructure Debt Fund
(IDF) space. The Asset under Management (AUM) of the fund as on 31 March, 2018 was at
¥ 650).28 crores as against 415.72 crores as on 31 March, 2017, representing an increase of
56.42%

During the Financial Year 2017-18, the IIFCL Mutual Fund (IDF) has launched its second
scheme with a fund size of 200 crores.

IIFCL Mutual Fund Infrastructure Debt Fund Series — I:

Maiden Scheme “1IFCL Mutual Fund Infrastructure Debt Fund — Series I” was launched under
‘Private Placement” on 1* December 2013 and closed successfully on 6" February 2014. The
scheme is close ended under Growth option and rated as “4.44 idf-mf™ by two domestic rating
agencies. Units of [IFCL Mutual Fund TDF Series [ are listed on BSE Ltd.

IFCL Mutual Fund Infrastructure Debt Fund Series — -11:

During the financial year, [IFCL Mutual Fund (IDF) successfully launched their second IDF
series, i.e. IIFCL Mutual Fund IDF Series II with a fund size of 2200 Crore with the
commitments received from six institutional investors. The scheme is close ended under
Growth option and rated as “4A4A4 idf-mf” by two domestic rating agencies. The scheme was
closed 12 April 2017 and listed on BSE Ltd on 18™ April 2017.
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1.BRIEF BACKGROUND OF SPONSOR, TRUST, TRUSTEES AND THE ASSET
MANAGEMENT COMPANY (AMC)

A. SPONSOR

India Infrastructure Finance Company Ltd (ITFCL) is the sponsor of IIFCL Mutual Fund
(IDF). IFCL was incorporated under the Companies Act, 1956 as a wholly-owned
Government of India Company on 5% January, 2006 as a Special Purpose Vehicle and
commenced operations from April, 2006 to provide long term financial support to
infrastructure projects in India through Direct Lending, Subordinate Debt, Takeout
Finance and Credit Enhancement. IIFCL has been registered as a NBFC-ND-IFC with RBI
since September 2013. The authorized and paid up capital of the company as on 31% March
2018 stood at 76,000 Crore and 4,102 Crore, respectively.

As on 31¥ March 2018, IIFCL has made cumulative gross sanctions of over ¥ 81,040 Crore
(under Direct Lending, Takeout and Refinance) and has made Cumulative disbursements
of over Z 317,491 Crore.

IIFCL 1s a strategic investor in the maiden scheme “IIFCL Infrastructure Debt Fund Series-
I" and “IIFCL Infrastructure Debt Fund Series-II" with investment of #130 crore and
2100 crore respectively.

B. TRUST

IIFCL Mutual Fund (IDF) has been constituted as a Trust on 17" August, 2012 in
accordance with provision of the Indian Trust Act, 1882 (2 of 1882) with IIFCL as the
Sponsor and the Board of Trustee as the Trustee. The Trust Deed has been registered under
the India Registration Act, 1908. SEBI as on 24'" January, 2013 registered [IFCL Mutual
Fund (IDF) under Registration No. 071/13/01.

C. BOARD OF TRUSTEES OF IIFCL. MUTUAL FUND (IDF)

The Sponsor has appointed a Board of Trustees (the “Trustees™) for managing IIFCL
Mutual Fund (IDF). The Trustee has been discharging its duties and carrying out the
responsibilities as provided in the Regulations and the Trust Deed.

The Trustee ensures that the Mutual Fund and the Schemes floated managed by the AMC
are in accordance with the Trust Deed, SEBI (Mutual Fund) Regulations, 1996, directions
and guidelines/circulars as amended from time to time issued by SEBI, and also reviews
the activities carried out by the AMC.
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The Board of Trustees of [IFCL Mutual Fund (IDF) comprises of:

S.No. | Name of Members l Designation

1 | Sh. P.R Jaishankar# Chairman N
2 Sh.Sanjeev Ghai* Chairman

3 Sh. J.M.Singh Independent Trustee

4 Sh. Ishwar Singh## Independent Trustee

5 Sh. HK. Parikh** Independent Trustee

6 Sh. A.K Deb Independent Trustee

7 Sh. B.S.Shekhawat*** Independent Trustee

#Appointed as Chairman w.e.f 5" September 2017
##tAppointed as Trustee w.e.f. 20 July, 2017

*Ceased as Chairman w.e.f 30°" September 2017

**Ceased as Independent Trustee w.e.f 31* December 2017
***Ceased as Trustee w.e.f 29" June, 2017

D. THE ASSET MANAGEMENT COMPANY (AMCO)

IIFCL Asset Management Company Limited (TAMCL) is a public limited company
incorporated under Companies Act, 1956 on 28" March, 2012.1t is a 100% subsidiary of
India Infrastructure Finance Corporation Limited (TIFCL) having its registered office at
301-312, 3rd Floor, AmbaDeep Building, 14, Kasturba Gandhi Marg,
New Delhi- 110001 have executed the Investment Management Agreement (IMA) on
17" August, 2012 whereby trustee company appointed to IAMCL to act as an Asset
Management Company (AMC) of the IIFCL Mutual Fund (IDF).

The composition of Board of Directors of IAMCL comprises of:

S.No. Name of Directors Designation
1  |Sh. Pankaj Jain#' Chairman
2 |Sh. S.B Nayar*' Chairman
3 |Sh. Sanjeev Kaushik*? Chairman
4 |Sh. Anil Kumar Taneja#” Chief Executive Officer
5 |Dr. E.S Rao** Chief Executive Officer
6 |Sh. Deepak Kumar Chatterjee** Director
7 |Sh.M N Sarma™ Independent Director
8 |Dr. Pawan Singh Independent Director
9  |Sh. Sudhir Arya Independent Director

*!Ceased as Chairman w.e.f 11™ June, 2017
*? Ceased as Chairman w.e.f closing of business hours on 17 January, 2018
*!Ceased as Chief Executive Officer w.e.f 17 August 2017
“Ceased as Independent Director w.e.f I June 2018.
*3 Ceased as Director w.e.f 16™ June 2018.
#' Appointed as Chairman w.e.f 18" January 2018
# Appointed as Chief Executive Officer w.e. S 25" August 2017

e
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2. INVESTMENT OBJECTIVES OF THE SCHEMES
IHFCL Mutual Fund Infrastructure Debt Fund Series-1 & Series — II

The investment objective of the Scheme is to generate appreciation in capital/wealth by
investing in various permissible instruments/ securities belonging to the infrastructure
sector.

3. SCHEME PERFORMANCE, OPERATIONS OF THE SCHEME, FUTURE
OUTLOOK & INVESTOR SERVICES

A. SCHEME PERFORMANCE

HFCL Mutual Fund Infrastructure Debt Fund Series-1

The performance of the IIFCL Mutual Fund (IDF) Series-I as on 31% March, 201 8, vis-a-
vis the respective benchmark indices and previous year’s performance is tabulated as
under:-

Particulars 31.03.2018 31.03.2017
Unit NAV (in 3)## 14,58,323.45 13,85,719.32
AUM (X Crores) $§' 437.50 415.71
Annual Yield 5.24%
Annual Yield of the Benchmark i.e CRISIL 511%
Composite Bond Fund Index ’
Yield Since Inception 9.55%
Yield of Benchmark (Since Inception) 0.70%

## Face Value is Z10. 00,000/-
$8' 300 crore was raised, inception date is 10™ February, 2014
Note: Past performance may or may not be sustained in the future.

HFCL Mutual Fund Infrastructure Debt Fund Series-I1T

The performance of the IIFCL Mutual Fund (IDF) Series-II since inception to as on
31% March, 2018, vis-a-vis the respective benchmark indices is tabulated as under:-

Particulars 31* March 2018
Inception Date 12™ April 2017

Unit NAV(in )## 10,63,891.61

AUM (T Crores)$$? 212,78

Benchmark CRISIL Composite Bond Fund Index
Yield Since Inception 6.39%

Yield of Benchmark (Since Inception) 5.14%

## Face Value is 710, 00,000/-
$$%2200 Crore was raised, inception date is 12 April 2017
Note: Past performance may or may not be sustained in the future.
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Movement in NAV since Inception of IIFCL Mutual Fund Series-T has been presented in below
chart.

IIFCL Mutual Fund (IDF)Series-I NAV (X in Lakhs)

I FCL Mutual Fund (IDF)5eries 1 =====Linear (IIFCL Mutual Fund (IDF)Series 1)
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Movement in NAV since Inception of IIFCL Mutual Fund Series-II has been presented in
below chart. (IIFCL MF Series-II was launched in April 2017 with corpus of 2200 Crore.)

IIFCL Mutual Fund (IDF)Series-1l NAV (X in Lakhs)
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B. OPERATIONS OF THE SCHEME:
The Fund seeks to generate appreciation/wealth in capital in various permissible
Instruments/ securities as per SEBI (Mutual Fund) regulations.The entire corpus of the
fund has been deployed in nine operating assets diversifying into Thermal & Renewable
Energy, Transmission, Distribution and Roads.
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Purtfnlm of IIFCL Mutual Fund Infrastructure Debt Fund Senes-l ason 3]+ March 2018:

S.No. MONEY MARKET INSTRUMENT | Market Value % to Net
(X in Lakhs) Asset
Commercial Paper
1 [nfmstru;.ture Leasing & | &1 Fmanual ‘krnqces I mmed T _ 49200 1.12%
B Total 4200 112%
2 [TresswyBills | pagapl 27.97% |
~ Total I R T ¥ = AT T 17
BONDS&NCDs |
~ Listed/a / awaiting llslmg on lhe stock en:hanges B o _ b -
'3 GVRInfia Projects Limited 540000 1234%
| 4 {JMR Warora Energy Limited 250000 - 571%
__ 5§  GMR Warora Energy leﬂed B N IS e 250000 571%
6  GMR Warora Energy L. imited o 2,500. Dﬂ_  571%
7 | GreenInfra Wind Farm Assets Limited | 5,085.40 11.62%
| 8 | East North Interconnection Cor ompany ny Limited N 1,00493 ET{I% |
| _9_ | ‘Feedback | E:nerg}r Dlsmbum}n E‘umpan}r Limited 513021 11.73%
Total 2412053 s, 55.13%
__ [Unisted o —
10 | D.P.Jain & Co Infrastructure Private Limited | 409770 937%
11  DPJ-DRA TD“W&}’.‘, Prnate leltcd [ 1,114.50 | - 255%
~ Total T sana 11.91%
 FixedDeposit ~ L61657T 3.70%
~ Total I R T T A B Y, T T
] C_ash & Cash F'qﬁralen'ts_ - o | o ' T |
 Net Receivable/Payable T T 9020 o
~ Total 020 o
~ GramdTotad 4374970 100%

Portfolio of ITFCL Mutual Fund Infrastructure Debt Fund Series II as on 31* March 2018:

S.No. MONEY MARKET INSTRUMENT Market Value % to Net
(X in Lakhs) Asset
1 Treasury Bills 12,629.45 59.35%
Total 12,629.45 59.35%
BONDS & NCDs
Listed / awaiting listing on the stock exchanges
2 IL&FS Transportation Networks Limited 3,073.61 14.45%
3 Feedback Infra Private Limited 3,121.43 14.67%
- SP Jammu Udhampur Highway Limited 1,084.40 5.10%
5 Darbhanga Motihari Transmission Company Limited 517.02 2.43%
6 Darbhanga Motihari Transmission Company Limited 516.69 243%
Total 8.313.15 39.07%
Fixed Deposit 131.00 0.62%
Total 131.00 0.62%
Cash & Cash Equivalenis
Net Receivable/Payable 204.24 0.95%
Total 204.24 0.95%
Grand Total 21,277.83 100%
\/ b
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C. FUTURE OUTLOOK

The Indian Economy grew at a rate of 6.7 per cent during 2017-18 according to the Central
Statistics Office and India’s bond yields are experiencing a rising trend. The benchmark
bond yield jumped above 8 per cent in June 2018 in the last three years. The World Bank
expects India’s GDP growth to advance to 7.3 per cent in 2018-1 9, the International
Monetary Fund (IMF) in its World Economic Outlook Report predicts India’s economy to
grow by 7.8 per cent in 2019, India Jumped 30 spots on the World Bank’s Ease of Doing
Business rankings during 2017-18. Further giving the importance of the infrastructure sector
in the economic growth of the country and constraints in meeting the financial needs from
traditional sources such as Banks, NBFCs, the Infrastructure Debt Funds (IDFs) provide an
alternative financial intermediation mechanism for infrastructure projects by pooling long
term institutional capital.

D. INVESTOR COMPLAINT

There were no investor complaints received during the financial year 2017-18 in respect of
the Fund. The report as stipulated by SEBI is provided in Annexure 1.

4. SIGNIFICANT ACCOUNTING POLICIES

The Significant Accounting Policies form part of the notes to the Accounts annexed to the
Balance Sheet of the scheme. The Accounting policies are in accordance with the Securities
and Exchange Board of India (Mutual Funds), Regulations, 1996.

5. UNCLAIMED DIVIDEND AND REDEMPTIONS

The IIFCL Mutual Fund (IDF) run only two schemes — IIFCL Mutual Fund (IDF) Series 1
& Series 11 during the financial year 2017-18. The schemes are with 10 years tenor close
ended Infrastructure Debt Fund which were closed on 6" February, 2014 and
12'™ April, 2017 respectively and are offering only Growth Option. Hence, there are no
instances of unclaimed dividend and redemption as on 31* March, 2018.

6. LIABILITY AND RESPONSIBILITY OF TRUSTEE

The main responsibility of the Trustees on the Board of Trustee of IIFCL Mutual Fund (IDF)
1s to safeguard the interest of the unit holders and inter- alia ensure that TIFCL Asset
Management Co. Limited (IAMCL), AMC to ITFCL Mutual Fund (IDF) always function
diligently and in the interest of investors and regulate the entity as per the Securities and
Exchange Board of India (Mutual Funds) Regulations, 1996 as amended from time to time
and comply with the provisions of the trust deed, Statement of Additional Information and
Scheme Information Document of the respective schemes within its true letter and Spirit.

V

W
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7. STATUTORY INFORMATION

a) IIFCL is not responsible or liable for any loss resulting from the operation of the
Schemes of the Fund beyond their initial contribution (to the extent contributed) of 0.1
Lakh for setting up the Fund, and such other accretions / additions to the same.

b) The price and redemption value of the units, and income from them, can go up as well
as down with fluctuations in the market value of its underlying investments.

¢) Full Annual Report shall be disclosed on the website (www iifclmf.com) and shall be
available for inspection at the Head Office of the Mutual Fund. Present and prospective
unit holder/investors can obtain copy of the trust deed, the full Annual Report of the
Fund /AMC at a price and the text of the relevant scheme.

ACKNOWLEDGEMENT

We wish to thank the unit holders of the fund for their overwhelming response and support
throughout the year and also extend our gratitude to the Government of India, Securities and
Exchange Board of India (SEBI), Association of Mutual Fund in India (AMFT), BSE for their
guidance provided by them. Further we would also like to appreciate the support extended by
our Registrar and Transfer Agent, Fund Accountant, Custodian, Banker(s), Auditors, key
partners. Lastly we wish to express our appreciation of contribution made by the dedicated and
committed team of employees of IIFCL Asset Management Company Limited.

We look forward to your continued support and assure you of our commitment to quality
products and services from IIFCL Mutual Fund (IDF).

For and on behalf of the Board of Trustees of IIFCL Mutual Fund (IDF)
e
T
o=
2

R Jaishankar
Chairman

Place: New Delhi
Date: June 26, 2018
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Price Waterhouse Chartered Accountants LLP
INDEPENDENT AUDITORS REPORT

To the Board of Trustees of IIFCL Mutual Fund
Report on the Financial Statements

1. We have audited the accompanying financial statements of the under mentioned schemes of
IIFCL Mutual Fund (“the Schemes™), which comprise the Balance Sheet as at March 31,
2018, and the related Revenue Account and Cash Flow Statement for the year/period
mentioned below and a summary of significant accounting policies and other explanatory
information, which we have signed under reference to this report.

The Schemes Year/Period

' TIFCL Mutual Fund Infrastructure Debt Fund — Series I April 01, 2017 to March 31, 2018

IIFCL Mutual Fund Infrastructure Debt Fund — Series I | April 12, 2017 (Date of Allotment)
to March 31, 2018

Trustee’s and Management’s Responsibility for the Financial Statements

2, The Trustee of IIFCL Mutual Fund and the Management of IIFCL Asset Management
Company Limited (the “Management”) are responsible for the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Schemes in accordance with the accounting policies and standards specified
in the Ninth Schedule of the Securities and Exchange Board of India (Mutual Funds)
Regulations, 1996 and amendments thereto (the “Regulations”™). This responsibility includes
the design, implementation and maintenance of internal control relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

4. An audit involves performing procedures to obtain audit evidence, about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditors’
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditors
consider internal control relevant to the preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal
control. Our procedures included confirmation of securities owned and unit capital balances
as at March 31, 2018 by correspondence with the custodian/others and registrar and transfer
agent, respectively. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by the Trustee and
the Management, as well as evaluating the overall presentation of the financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

i =y

: ;--m.‘;f;.-c.-o-mp;gﬁz\,_n.

Price Waterhouse Chartered Accountants LLP, Nesco IT Building 111, 8th Floor, Nes
Gate No. 3 Western Express Highway, Goregaon East, Mumbai — go0 063
T: +91 (22) 61108000, F: +91 (22) 61198799

Reqgistarsd ofice and Head office: Sucheta Bhawan, 118 Vishnu [hgambar Marg, New Deihi 110 002

Price Walefouse (3 Parnership Fam) converted into Price Waslerbouse Chartersd Accountants LLP (a Limied Liability Partnership with LLP identity noc LLPIN AAC-S001)
with efiect from July 25, 2014, Post its conversion to Price Waterhouss Chartered Actountants LLP, 45 AL registration number is 012Z7S4NMNS000ME (ICAI registration
rapnba bafore conversion was D1Z2754N)



Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITORS' REPORT
To the Trustee of IIFCL Mutual Fund
Report on the Financial Statements
Page 2 of 2

Opinion

6. In our opinion, and to the best of our information and according to the explanations given
to us, the accompanying financial statements give the information required by the
Regulations in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India:

(a) in the case of the Balance Sheet, of the state of affairs of the Schemes as at March 31,
2018;

(b) in the case of the Revenue Account, of the net surplus for the year/period ended on
that date; and

(c) in the case of the Cash Flow Statement, of the cash flows for the year/period ended on
that date.

Report on Other Legal and Regulatory Requirements
7- Asrequired by section 55(4) of the Regulations, we report that:

(a) We have obtained all the information and explanations which, to the best of our
knowledge and belief, were necessary for the purposes of our audit; and

(b) Inouropinion, the Balance Sheet, Revenue Account and Cash Flow Statement dealt with
by this report have been prepared in accordance with the accounting policies and
standards specified in the Ninth Schedule of the Regulations.

8. As required by clause 5 (ii)(2) of the Eleventh Schedule to the Regulations, we report that
the Balance Sheet, Revenue Account, and Cash Flow Statement dealt with by this Report are
in agreement with the books of account of the Schemes.

9. In our opinion, the methods used to value non-traded securities as at March 31, 2018, as
determined by IIFCL Asset Management Company Limited under procedures approved by
the Trustee of IIFCL Mutual Fund in accordance with the guidelines for valuation of
securities for mutual funds as mentioned in the Eighth Schedule of the Regulations issued
by the Securities and Exchange Board of India, are fair and reasonable.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

ek

Sharad Agarwal
Place: Delhi Partner
Date: June 26, 2018 Membership Number: 118522

d1
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IIFCL MUTUAL FUND (IDF)

REVENUE ACCOUNT FOR THE YEAR/FERIOL

D ENDED MARCH 31, 2018
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IIFCL MUTUAL FUND INFRASTRUCTURE DEBT FUND SERIES |
Statement of Portfolio Holding as at March 31, 2018
(Referred to in Schedule 4 to the Balance Sheet as at March 31, 2018 and the
Revenue Account for the year ended March 31, 2018)

Description Quantity Market Value/ Fair Value
Rupees
Fixed rates bonds - Corporate (57.05%)
GVRIPL 13.25% 13AUG22 NCD § 600 5%&3,00.0001
FEEDBACK ENERGY DIST COLTD 13% 20JANZ3 § 500 $130,21,000
GIWFAL 12,00% 30DEC2INCD § 500 5085,39,500]
DPJIPL 13.25% 12AUG22 NCD § 400 40497 ,70,400
14.40% GMR WARDORA NCD 255EP2022 SRS 1 § 250 2500,00,000
14.40% GMR WARORA NCD 253EP2023 SRS 11 S 250 2300,00, oml
14.40% GMR WARORA NCD 25N0V2023 SRS I S 250 2500,00,000
DPJ DRA TWS PVT LTD 12.75% 06SEP20 NCD § 200 1114,50, 240
EMICL SR-11 8.85% 30SEP19 NCD § 100} 1004,92,500
Total (Cost Rs. 2,900,000,000; 3,050 20332,73,640
Treasury Bills (27.97%)
364 DAY T-BILL 13DEC18 47,00,000 44398,00.270
364 DAY T-BILL 24J8N12 21,598,600 H52.36,074
364 DAY T-BILL 10JAN13 17.49.400 166641721
364 DAY T-BILL 26APR18 15,00,000 1493 ,86,050
364 DAY T-BILL 21JUN18 6,66,000 657,111,889
364 DAY T-BILL 13SEP18 5,10,000 49581231
364 DAY T-BILL 15NOV18 5,00,000 480,77 950
364 DAY T-BILL 17.JAN19 5,00,000 475,72,600
364 DAY T-BILL 10MAY18 2,65,000 263,31,195
354 DAY T-BILL 12APR18 1,55,000 15-4.?2,[|23L
Total (Cost Rs.1,224,215,081) 127,05,000 12238,20,003|
Commercial Papers (1.12%)
ILEFS LTD 26JUN1B CP § 100} 492,00,150
Total (Cost Rs.49,104,119) 100 452,00,150
TOTAL INVESTMENTS (Cost Rs. 4,173,323,200) 127,08,050 42062,93,793
Term Deposits (3.70%) @ Tenure Face Value
7.21% IDBI BANK LTD 30JUN18 FD 91 983,00,000
7.21% 1081 BANK LTD 27JUN18 FD L] 500,00,000
6.25% STATE BANK OF INDIA 10MAY18 FD 80 108,590,000
6.25% STATE BANK OF INDIA 10MAY18 FD B4 24 67 000
Total (Cost Rs.161,657,000) 1616,57,000

Confirmation has been received from CITI Bank NA, Mumbai Branch at the end of the financial year for the investments
held by them.

Mutual Funds and amendmants thereto as applicable by IFCL Assat Management Company Limited under procadures

approved by the Trustee of IFCL Mutual Fund.

(@) ( #) Denotes Percentage o Net Asset Value.

(™) WFCL Mutual Fund Infrastnecture Debt Fund Series | has invested in NCD of GVR Infra Projects Limited

aggregating Rs. 60,00,00,000 which is due for maturity on August 13, 2022. The  Company has paid its coupon dues

up to May 13, 2017 regularly. However, Company defaulted in coupan payment due from August 13, 2017. No further

interest was accrued and the assef has besn dassified a5 3 non performing asset with effect from Movember 13, 2017,
provision for non-performing asset aggregating Rs. 6,00,00,000 has been mads representing 10% of the investments

in NCD of GVR Infra Projects Limited as per Securities and Exchange Board of India circular number

| 8




IIFCL MUTUAL FUND INFRASTRUCTURE DEBT FUND SERIES |l

Statement of Portfolio Holding as at March 31, 2018
(Referred to in Schedule 4 to the Balance Sheet as at March 31, 2018 and
the Revenue Account for the Year/Period ended March 31, 2018)

Description Quantity Market Valuel Fair Value
Rupees
Fixed rates bonds - Corporate (39.07%)
12.75% FEEDBACK INFR PVTLTD 20DEC22 NCD $ 300 3121,42,800
ILEFS TRANS NETWORK LTD 9.20% 15APR2022 § 300 3073.61,100
9,15% SP JAMMU UDHAMPUR HIGH 30JUN27 NCD § 100 1084,39,800
8.30% DTMCL 31MAR27 NCD § 50 517,01,800
B.30% DTMCL 31DEC26 NCD § 50 516,869,050
Total (Cost Rs. 804,228,300) 800 8313,14,550
Treasury Bills (59.25%)
364 DAY T-BILL 17AUG18 35,00,000 3420,08,800
364 DAY T-BILL 13SEP18 33,50,000 3256,80,635
364 DAY T-BILL 19JUL18 30,00,000 2945,81,100
364 DAY T-BILL 24JAN1S 23,59,500 22423341
364 DAY T-BILL O7FEB19 5,00,000 474,06,550
364 DAY T-BILL 10JAN19 3,04,800 290,34,181
Total (Cost Rs.1,263,482,370) 130,14,300 12629,44,697
ITOTAL INVESTMENTS (Cost Rs. 2,067,711,270) 130,15,100 20942 59,247
Term Deposits (0.62%) Tenure Face Value
|6.25% |DBI BANK LTD 30JUN18 FD ]| 131,00,000
Total (Cost Rs.13,100,000) 131,00,000]
Confirmation has been received from CITI Bank NA, Mumbai Branch at the end of the financial year for the
linvestments held by them.
($) Fair value of non fraded securities as determined in accordance with the guidelines for valuation of securities of
Mutual Funds and amendments thereto as applicable by IIFCL Asset Management Company Limited under
procedures approved by the Trustee of [IFCL Mutual Fund.
(@) ( # ) Denotes Percentage to Net Asset Value.

[
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ANNUAL REPORT 2017-18 IIFCL MUTUAL FUND (IDF)

BOOK POST/UPC/COURIER

If undelivered, please return to:

ITFCL Asset Management Company Limited
Registered & Corporate Office:301-312, 3™ Floor, Ambadeep Building ,
14, Kasturba Gandhi Marg, New Delhi-110001.
CIN: U65991DL2012G0O1233601
Ph. 011-43717125/26 Fax: 011-23737565,23730251
www.iifclmf.com Email: complianceofficer@iifclmf.com

Mutual Fund Investments are subject to market risks, read all the scheme related
documents carefully.




